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The a.s.r. Policy on Responsible Investments is centered on three key policy goals that underline our commitment to contribute to  
a better world: reducing harm, driving change, or creating positive impact. We exclude companies and countries that do not meet 
our criteria for controversial activities or behavior. The assessment of companies is based on two ESG data providers: MSCI ESG  
and Moody’s. 

Companies with controversial behavior in the form of very severe, repetitive and unmediated breaches of UN Global Compact 
principles are engaged or excluded from a.s.r. portfolios. 

Companies involved in controversial activities such as weapons*, tobacco, gambling production or distribution; nuclear energy when 
representing more than 50% of revenues;  conventional** and unconventional (>5% revenue) oil & gas extraction and production; 
coal mining and expansion plans; unsustainable palm oil and timber production and distribution. For a further clarification of the 
screening rules, please see the Policy on Responsible Investments.

*	  �a.s.r. excludes the production, wholesale, and retail of civilian firearms and ammunition, the involvement in the production of whole weapon systems, delivery 

platforms, or components of controversial weapons, and the production of conventional weapon systems.

**	 To define conventional oil and gas companies, a.s.r. uses NACE codes 06.10, 06.20, 19.10, 19.20, and 35.21.
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https://asrassetmanagement.com/media/dyiam0kj/policy-on-responsible-investments-2024.pdf


Company name Name subsidiary Armament Gambling Tobacco Nuclear 
energy 
(>50% 
revenues)

Ther-
mal 
coal

Coal-fired 
electricity 
generati-
on (>5%)

Oil & gas 
extraction 
and 
production

Global 
compact 
violation

Unsustai-
nable 
palm oil

Unsustai-
nable 
timber

22nd Century Group, Inc. X

Aboitiz Equity Ventures Inc. X

Aev International Pte. 
Ltd.

X

Aboitiz Power Corp. X

Abraxas Petroleum Corp X

Academy Sports & Outdoors 
Inc

X

Academy, Ltd. X

Accel Entertainment, Inc. X

Ackermans & Van Haaren Nv X

Adani Enterprises Limited X X X

Mumbai International 
Airport Limited

X X

Adani Green  
Technology Limited

X X

Adani Welspun 
Exploration Limited

X X X

Mangaluru  
International Airport 
Limited

X X

Lucknow  
International Airport 
Limited

X X

Ahmedabad  
International Airport 
Limited

X X

Trv (Kerala)  
International Airport 
Limited

X X

Jaipur International 
Airport Limited

X X
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Guwahati  
International Airport 
Limited

X X

Mundra Solar Energy 
Limited

X X

Adani Airport 
Holdings Limited

X X

Adani Road Transport 
Limited

X X

Mundra Solar Pv 
Limited

X X

Suryapet Khammam 
Road Private Limited

X X

Adani Power Limited X X

Adani Power  
(Jharkhand) Limited

X

Addsino Co., Ltd. X

Aditya Birla Real Estate 
Limited

X

Vardhita Properties 
Private Limited

X

Advantage Energy Ltd. X

Aemetis, Inc. X

Aerospace Ch Uav Co.,Ltd X

Aerospace Industrial  
Development Corporation

X

Aerostar S.A. X

Aerovironment, Inc. X

Aes Andes Sa X
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Empresa Electrica 
Angamos Spa

X

Empresa Electrica 
Cochrane Spa

X

Guacolda Energia 
Spa

X

Alto Maipo Spa X

Aethon United Br Lp X

Africa Oil Corp. X

African Rainbow Minerals 
Limited

X

Agility Real Estate Inc X

Agl Energy Ltd. X

Agtech Holdings Limited X

Ainsworth Game Technology 
Ltd.

X

Airbus Se X

Aker Bp Asa X

Aksa Akrilik Kimya Sanayii 
A.S.

X

Aksa Enerji Uretim Anonim 
Sirketi

X

Aktsionernoe Obschestvo 
Natsionalnaya Atomnaya 
Kompanya Kazatomprom

X

Allete Inc X X

Alliance Global Group Inc. X

Alliance Resource Partners Lp X

Alliance Coal, Llc X
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Alliance Resource 
Operating Partners, 
L.P.

X

Alliant Energy Corp. X

Interstate Power And 
Light Company

X

Alliant Energy 
Finance, Llc

X

Allwyn Entertainment 
Financing (Uk) Plc

X

Allwyn International A.S. X

Alpha Metallurgical Resour-
ces, Inc.

X

Alpha Appalachia 
Holdings, Llc

X

Alto Ingredients, Inc. X

Alto Central, Llc X

Altri Sgps Sa X

Celbi S.A. X

Altria Group, Inc. X

Philip Morris Capital 
Corporation

X

Aluminum Corporation Of 
China Ltd.

X

Chalco Hong Kong 
Investment Company 
Limited

X

Amentum Holdings, Inc. X

Ameren Corp. X
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Ameren Illinois 
Company

X

Union Electric 
Company

X

American Electric Power Co., 
Inc.

X

Public Service 
Company Of  
Oklahoma

X

Kentucky Power 
Company

X

Ohio Valley Electric 
Corp

X

American Outdoor Brands Inc X

Ammo, Inc. X

Amplify Energy Corp. X

Ampol Ltd. X

Anglo American Plc X

Anglo American 
Capital Plc

X

Sirius Minerals 
Finance No.2 Limited

X

Anglo-Eastern Plantations  
Plc

X

Anhui Greatwall Military 
Industry Co., Ltd

X

Ank Bashneft' Pao X

Antero Resources Corp. X

Apa Corp. X
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Apache Corporation X

Apa Generation, Llc X

Appalachian Power Company X

Arc Resources Ltd. X

Arch Resources Inc. X

Hunter Ridge 
Holdings, Inc.

X

Aristocrat Leisure Ltd. X

Aristocrat  
Technologies, Inc.

X

Arizona Public Service 
Company

X

Arkansas Electric  
Cooperative Corp.

X

Aryt Industries Ltd. X

Ascent Resources Utica 
Holdings, Llc

X

Aselsan Elektronik Sanayi Ve 
Ticaret Anonim Sirketi

X

Aseva X

Ashot Ashkelon Industries  
Ltd

X

Asia Polymer Corporation X

Assystem Sa X

Astra Microwave Products 
Limited

X

Athabasca Oil Corporation X

Austal Ltd. X

Overview excluded companies by controversial activities and behaviour H1 2025 | April 2025  8



Company name Name subsidiary Armament Gambling Tobacco Nuclear 
energy 
(>50% 
revenues)

Ther-
mal 
coal

Coal-fired 
electricity 
generati-
on (>5%)

Oil & gas 
extraction 
and 
production

Global 
compact 
violation

Unsustai-
nable 
palm oil

Unsustai-
nable 
timber

Automatic Systems Limited X

Aviation Industry Corporation 
Of China, Ltd.

X

Avic Airborne Systems Co., 
Ltd.

X

Avic Chengdu Uas Co Ltd X

Avic Shenyang Aircraft 
Company Limited

X

Avic Xi'An Aircraft Industry 
Group Company Ltd.

X

Avichina Industry &  
Technology

X

Avicopter Plc X

Babcock International Group 
Plc

X

Bae Systems Plc X

Bae Systems Finance 
Inc.

X

Bae Systems  
Holdings Inc.

X

Bajaj Hindusthan Sugar 
Limited

X X

Bally'S Corporation X

Premier Entertain-
ment Biloxi Llc

X

Premier Entertain-
ment Sub, Llc

X

Bangchak Sriracha Public 
Company Limited

X

Banijay Entertainment Sas X
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Banpu Power Public  
Company Limited

X

Banpu Public Co. Ltd. X X X

Temple Generation I, 
Llc

X X X

Barrick Gold Corp. X

Barrick Gold Finance 
Company

X

Barrick North 
America Finance Llc

X

Barrick International 
(Barbados) Corp.

X

Barrick (Pd) Australia 
Finance Pty Ltd

X

Basin Electric Power  
Cooperative

X

Battalion Oil Corporation X

Batu Kawan Bhd X

Bayer Ag X

Bayer Essure Inc. X

Monsanto Company X

Bayer Corporation X

Bayer Capital 
Corporation B.V.

X

Bayer Us Finance Llc X

Bayer Us Finance Ii 
Llc

X

Baytex Energy Corp. X
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Rocc Resources 
America Llc

X

Bbgi Public Company Limited X

Beach Energy Ltd. X

Beijing Energy Group Co., 
Ltd.

X X

Beijing Haohua Energy 
Resource Co., Ltd.

X

Beijing Jingneng Power Co., 
Ltd.

X

Beml Limited X

Berkshire Hathaway Energy 
Co.

X

Pacificorp. X

Northern Natural Gas 
Company

X

Midamerican 
Funding, Llc

X

Topaz Solar Farms Llc X

Solar Star Funding, 
Llc

X

Eastern Energy Gas 
Holdings, Llc

X

Eastern Gas  
Transmission And 
Storage, Inc.

X

Berry Corporation X

Berry Petroleum 
Company, Llc

X

Bet-At-Home.Com Ag X
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Betmakers Technology Group 
Ltd

X

Betsson Ab X

Better Collective A/S X

Bharat Dynamics Limited X

Bharat Electronics Limited X

Bharat Forge Limited X

Bharat Heavy Electricals 
Limited

X

Bharat Petroleum Corp. Ltd. X

Bharat Petroresour-
ces Limited

X

Bprl International 
Singapore Pte. Ltd.

X

Bhp Group Ltd. X

Bhp Billiton Finance 
Limited

X X

Wmc Finance (Usa) 
Limited

X X

Minera Escondida 
Limitada

X X

Bhp Billiton Finance 
(Usa) Limited

X X

Big 5 Sporting Goods 
Corporation

X

Big Rivers Electric Corp X

Biglari Holdings Inc. X

Birchcliff Energy Ltd. X

Bkv Corporation X
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Black Hills Corp. X

Black Hills Power, Inc. X

Bloomberry Resorts  
Corporation

X

Bluenord Asa X

Bollore Se X

Boustead Heavy Industries 
Corporation Bhd.

X

Boustead Holdings Berhad X

Boyd Gaming Corp. X

Peninsula Gaming, 
Llc

X

BP Plc X X

Atlantic Richfield 
Company

X X

Bp Capital Markets 
P.L.C.

X X

Bp Capital Markets 
America Inc.

X X

The Standard Oil 
Company

X X

Bp Capital Markets 
B.V.

X X

Archaea Energy 
Operating Llc

X

Brasilagro - Companhia 
Brasileira De Propriedades 
Agricolas

X

Braskem Sa X
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Braskem America, 
Inc.

X

Brigham Minerals, Inc. X

British American Tobacco 
(Zambia) Plc

X

British American Tobacco 
Bangladesh Co. Ltd.

X

British American Tobacco 
Kenya Plc

X

British American Tobacco 
Malaysia Bhd.

X

British American Tobacco Plc X

Reynolds American 
Inc.

X

B.A.T Capital 
Corporation

X

B.A.T. International 
Finance P.L.C.

X

B.A.T. Netherlands 
Finance B.V.

X

British American Tobacco 
Uganda

X

British American Tobacco 
Zimbabwe (Holdings) Ltd

X

Bruce Power Lp X

Buckeye Power Inc X

Bulgarian Energy Holding 
Ead

X X

Bumitama Agri Ltd X

Burshane Lpg (Pakistan) Ltd X
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Bwx Technologies Inc. X

Cabela'S Incorporated X

Cae, Inc. X

Caesars Entertainment 
Corporation

X

Caesars Entertainment, Inc. X

Caesars Entertain-
ment Operating 
Company, Inc.

X

Caesars Resort 
Collection, Llc

X

Ceoc, Llc X

Caesars Virginia, Llc X

California Resources Corp. X

Aera Energy Llc X

Callon Petroleum Co X

Calumet Specialty Products 
Partners Lp

X

Cameco Corp. X

Cameron Lng Holdings, Llc X

Canacol Energy Ltd X

Canadian Natural Resources 
Ltd.

X

Canadian Tire Corp. Ltd. X

Capital Power Corp. X

Capricorn Energy Plc X

Cardinal Energy Ltd. X

Cargill, Incorporated X X
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Carnarvon Energy Ltd. X

Carreras Ltd X

Cenovus Energy, Inc. X

Central Petroleum Limited X

Centrus Energy Corp. X

Century Casinos, Inc. X

Cesc Limited X

Ceylon Tobacco Company Plc X

Cez As X X

Czech Gas Networks 
Investments S.A R.L.

X

Cgn Mining Co Ltd X

Cgn Power Co., Ltd. X

Cgx Energy Inc X

Chemring Group Plc X

Cheniere Energy Partners, 
L.P.

X

Cheniere Energy, Inc. X

Cheniere Corpus 
Christi Holdings, Llc

X

Chennai Petroleum Corpora-
tion Limited

X

Chevron Corp. X

Noble Energy, Inc. X

Chevron U.S.A. Inc. X

Texaco Capital Inc. X
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China Aerospace Science 
And Technology Corporation

X

China Baowu Steel Group 
Corporation

X

China Coal Energy Co., Ltd. X

China Coal Xinji Energy 
Co.,Ltd

X

China Datang Corporation 
Ltd.

X

China Development Bank X

China Energy Engineering 
Corporation Limited

X

China General Nuclear Power 
Corporation

X

China Huadian Corporation X X

China Huaneng Group Co., 
Ltd.

X X

China Longyuan Power 
Group Corp. Ltd.

X

Dufferin Wind Power 
Inc.

X

China National Coal Group 
Corporation

X X

China National Nuclear 
Power Co., Ltd

X

Jiangsu Nuclear 
Power Corporation

X

Fujian Fuqing 
Nuclear Power Co., 
Ltd.

X
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Cnnc Rich Energy Co. 
Ltd.

X

Sanmen Nuclear 
Power Co., Ltd.

X

China National Petroleum 
Corporation

X

China North Industries 
Corporation

X

Long Wah Invest-
ment Limited

X

China North Industries Group 
Corporation

X

North Lingyun 
Industrial Group 
Co.,Ltd

X

North Industries 
Group Investment 
Management 
Company Ltd.

X

China Oceanwide Holdings 
Limited

X

China Petrochemical  
Corporation

X X

Sinopec Century 
Bright Capital 
Investment Limited

X

Sinopec Group 
Overseas Develop-
ment (2013) Limited

X

Sinopec Group 
Overseas Develop-
ment (2015) Limited

X
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Sinopec Group 
Overseas Develop-
ment (2016) Limited

X

Sinopec Group 
Overseas Develop-
ment (2017) Limited

X

Sinopec Group 
Overseas Develop-
ment (2018) Limited

X

China Petroleum & Chemical 
Corp.

X

Sinopec Capital 
(2013) Limited

X

China Poly Group  
Corporation

X

China Power International 
Development Ltd.

X

Wuling Power 
Corporation Ltd.

X

China Resources Asset 
Management Co.,Ltd

X

China Resources Bank Of 
Zhuhai Co., Ltd.

X

China Resources Financial 
Holdings Co.,Ltd.

X

China Resources Financial 
Leasing Co Ltd

X

China Resources Inc. X

China Resources Power 
Holdings Co. Ltd.

X
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China Resources 
Power Investment 
Co., Ltd

X

China Resources Yukang 
Asset Management Co., Ltd

X

China Satellite  
Communications Co.,Ltd.

X

China Shenhua Energy Co., 
Ltd.

X X

China Shipbuilding Industry 
Company Limited

X

China Sports Industry Group 
Co., Ltd.

X

China Tobacco International 
(Hk) Co Ltd

X

Chn Energy Changyuan 
Electric Power Co.,Ltd.

X

Chnenergy Investment Group 
Co., Ltd

X X

China Energy Capital 
Holdings Co.,Ltd

X X

Guoneng Financing 
Lease Co.,Ltd.

X X

Chn Energy  
Renewable Co., Ltd

X X

Chord Energy Corp. X

Whiting Petroleum 
Corporation

X

Oasis Petroleum 
North America Llc

X
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Chubu Electric Power Co., 
Inc.

X

Churchill Downs Inc X

Cimic Group Ltd. X

Cimic Finance 
Limited

X

Cimic Finance (Usa) 
Pty Ltd

X

Cirsa Enterprises Sa X

Cirsa Finance 
International S.A R.L.

X

Citgo Petroleum Corporation X

Citic Ltd. X

Citic Trust Co., Ltd. X

Citic Corporation 
Limited

X

Citic Pacific Finance 
(2005) Limited

X

Citic Urban Develop-
ment & Operation 
Co., Ltd.

X

Citic Resources Holdings 
Limited

X

Civitas Resources Inc X

Clarus Corporation X

Cleco Power Llc X

Clp Holdings Ltd. X
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Clp Power Hong 
Kong Financing 
Limited

X

Clp Power Hk 
Finance Ltd.

X

Castle Peak Power 
Finance Company 
Limited

X

Cnim Groupe X

Cnnc International Limited X

Cnooc Ltd. X

Cnooc Petroleum 
North America Ulc

X

Cnooc Finance (2014) 
Ulc

X

Cnx Resources Corporation X

Cardinal States 
Gathering Company 
Llc

X

Coal India Ltd. X X X

Cochin Shipyard Limited X

Codere Sa X

Cofco Biotechnology Co., 
Ltd.

X

Colbun X

Fenix Power Peru 
S.A.

X

Colt Cz Group Se X

Ceska Zbrojovka A.S. X
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Compagnie De L'Odet Se X

Compagnie Financiere 
Richemont Sa

X

Richemont Internati-
onal Holding S.A.

X

Compania De Distribucion 
Integral Logista Holdings, 
S.A.

X

Compania Espanola De 
Petroleos Sa

X

Cepsa Finance Sa X

Compania General De 
Combustibles S.A.

X

Comstock Resources, Inc. X

Connacher Oil And Gas 
Limited

X

Conocophillips X X

Concho Resources 
Inc.

X X

Burlington Resources 
Llc

X X

Conocophillips 
Company

X X

Conoco Funding 
Company

X X

Polar Tankers, Inc. X X

Conocophillips Qatar 
Funding Ltd.

X X

Consol Energy, Inc. X X

Overview excluded companies by controversial activities and behaviour H1 2025 | April 2025  23



Company name Name subsidiary Armament Gambling Tobacco Nuclear 
energy 
(>50% 
revenues)

Ther-
mal 
coal

Coal-fired 
electricity 
generati-
on (>5%)

Oil & gas 
extraction 
and 
production

Global 
compact 
violation

Unsustai-
nable 
palm oil

Unsustai-
nable 
timber

Constellation Energy  
Corporation

X

Constellation Energy 
Generation, Llc

X

Potomac Capital 
Investment  
Corporation

X

Continental Wind, Llc X

Exgen Texas Power, 
Llc

X

Constellation 
Renewables, Llc

X

Continental Resources, Inc. X

Contourglobal Plc X

Contourglobal Power 
Holdings S.A.

X

Conuma Coal Resources Ltd X

Cooper Energy Ltd. X

Cooperative Energy, A  
Mississippi Electric  
Cooperative

X

Coronado Global Resources 
Inc.

X

Coronado Finance 
Pty Ltd

X

Corporacion Financiera 
Colombiana Sa

X

Corral Petroleum Holdings 
Ab

X

Corteva, Inc. X
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energy 
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Ther-
mal 
coal

Coal-fired 
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generati-
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Oil & gas 
extraction 
and 
production

Global 
compact 
violation

Unsustai-
nable 
palm oil

Unsustai-
nable 
timber

Eidp, Inc. X

Corticeira Amorim Sgps Sa X

Cosan S.A. X

Cosan Overseas 
Limited

X

Cosan Luxembourg 
S.A.

X

Necta Gas Natural 
S.A

X

Cosmo Energy Holdings Co., 
Ltd.

X

Cosmo Oil Co.,Ltd. X

Coterra Energy, Inc. X

Cimarex Energy Co. X

Cqp Holdco Lp X

Cray Inc. X

Crescent Energy Company X

Crescent Energy 
Finance Llc

X

Crescent Point Energy Corp. X

Crew Energy Inc X

Cropenergies Ag X

Csbc Corporation, Taiwan X

Cssc Offshore & Marine 
Engineering (Group)  
Company Limited

X

Cvr Energy, Inc. X

Daesang Corporation X
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energy 
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mal 
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Coal-fired 
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and 
production
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compact 
violation

Unsustai-
nable 
palm oil

Unsustai-
nable 
timber

Daikin Industries Ltd. X

Daikin Europe 
Coordination Center 
N.V.

X

Daio Paper Corporation X

Dana Gas Co.(P.J.S) X

Dassault Aviation Sa X

Data Patterns (India) Ltd X

Datang Henan Power 
Generation Co., Ltd.

X

Datang Huayin Electric Power 
Co., Ltd

X

Datang International Power 
Generation Co., Ltd.

X X

Datang Shaanxi Power 
Generation Co., Ltd.

X

Day & Zimmermann Group 
Inc

X

Delek Drilling - Limited 
Partnership

X

Leviathan Bond Ltd X

Delek Group Ltd. X

Delek Us Holdings, Inc X

Denbury Inc X

Denison Mines Corp. X

Devon Energy Corp. X

Devon Oei  
Operating, L.L.C.

X

Wpx Energy, Inc. X

Overview excluded companies by controversial activities and behaviour H1 2025 | April 2025  26



Company name Name subsidiary Armament Gambling Tobacco Nuclear 
energy 
(>50% 
revenues)

Ther-
mal 
coal
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nable 
palm oil

Unsustai-
nable 
timber

Devon Financing 
Company, L.L.C.

X

Diamondback Energy, Inc. X

Qep Resources, Inc. X

Diamondback E&P 
Llc

X

Digiplus Interactive Corp X

Diversified Energy Co. Plc X

Dmci Holdings, Inc. X X

Dno Asa X

Dominion Energy South 
Carolina, Inc.

X

Donaco International Limited X

Dongfeng Motor Group X

Doosan Enerbility Co., Ltd. X

Draftkings Inc. X

Draftkings Holdings 
Inc.

X

Drb-Hicom Berhad X

Bank Muamalat 
Malaysia Berhad

X

Northern Gateway 
Infrastructure Sdn. 
Bhd.

X

Ponsb Capital 
Berhad

X

Dte Electric Company X

Dte Energy Co. X
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nable 
palm oil

Unsustai-
nable 
timber

Dte Gas Company X

Dufry Ag X

Dufry One B.V. X

Duke Energy Carolinas, Llc X

Duke Energy Corp. X

Progress Energy, Inc. X

Duke Energy Ohio, 
Inc.

X

Duke Energy  
Kentucky, Inc.

X

Progress Capital 
Holdings, Inc.

X

Cinergy Corp. X

Rosamond Solar 
Portfolio, Llc

X

Duke Energy Florida, Llc X

Duke Energy Florida 
Project Finance, Llc

X

Duke Energy Indiana, Llc X

Duke Energy Progress, Llc X

Dupont De Nemours, Inc. X

Duro Dakovic Grupa D.D. X

Duty Free International 
Limited

X

Eastern Company S.A.E X

Ebet Inc X

Ecopetrol X

Egypt Gas Co Sae X
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nable 
palm oil

Unsustai-
nable 
timber

Elbit Systems Ltd. X

Electric Power Development 
Co., Ltd.

X

Jackson Generation, 
Llc

X

Electricite De France Sa X

Edf Energy Nuclear 
Generation Group 
Limited

X

Edison Spa X

Coentreprise  
De Transport 
D'Electricite Sa

X

Edf Oiti Transmissora 
S.A.

X

Serra Do Serido F2 
Holding S.A.

X

Electricity Generating 
Authority Of Thailand

X

Electricity Generating Pcl X X

Boco Rock Wind 
Farm Pty Ltd

X X

Electro Optic Systems 
Holdings Ltd.

X

Embraer S.A. X

Embraer Netherlands 
Finance B.V.

X

Embraer Aircraft 
Holding, Inc.

X

Emera, Inc. X
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Coal-fired 
electricity 
generati-
on (>5%)

Oil & gas 
extraction 
and 
production

Global 
compact 
violation

Unsustai-
nable 
palm oil

Unsustai-
nable 
timber

Maritime Link 
Financing Trust

X

Emera Us Finance Lp X

Peoples Gas System, 
Inc.

X

Eushi Finance, Inc. X

Empire Resorts, Inc. X

Empresa Nacional Del 
Petroleo

X

Empresas Copec X

Enauta Participacoes S.A. X

Enbridge, Inc. X

Enbridge Eog 
Holdings Ii  
Corporation

X

Enbridge Energy 
Partners, L.P.

X

Spectra Energy 
Partners, Lp

X

Westcoast Energy 
Inc.

X

Questar Gas  
Company

X

Spectra Energy 
Capital, Llc

X

Enbridge Southern 
Lights Lp

X

Enbridge (U.S.) Inc. X

Enbridge Gas Inc. X
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nable 
palm oil

Unsustai-
nable 
timber

Gray Oak Pipeline, 
Llc

X

The East Ohio Gas 
Company

X

Enea S.A. X X

Eneos Holdings, Inc. X

Energa Sa X

Energa Finance Ab 
(Publ)

X

Energean Plc X

Energy Development Oman 
Saoc

X

Energy Resources Of  
Australia Ltd.

X

Enerplus Corp. X

Eneva S.A. X

Parnaiba Ii Geracao 
De Energia S.A.

X

Parnaiba Geracao E 
Comercializacao De 
Energia S.A.

X

Gnl Brasil Logistica 
S.A.

X

Enex Energy Corp X

Engie Energia Chile Sa X

Eni Spa X

Eni Usa Inc. X

Enn Natural Gas Co., Ltd. X
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Coal-fired 
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nable 
palm oil

Unsustai-
nable 
timber

Enn Clean Energy 
International  
Investment Limited

X

Enquest Plc X

Enquest Heather 
Limited

X

Ense - Entidade Nacional 
Para O Setor Energetico, 
E.P.E.

X

Entain Plc X

Entergy Arkansas, Llc X

Entergy Mississippi, Llc X

Envitec Biogas Ag X

Enviva Inc X

Eog Resources, Inc. X

Ep Energy Corporation X

Eqt Corp. X

Equinor Asa X

Equital Limited X

Esken Ltd. X

Eskom Holdings Soc Ltd X

Etablissements Maurel Et 
Prom

X

Etap - Empresa Transmissora 
Agreste Potiguar S.A.

X

Eurasian Resources Group X

Eurocash Sa X
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nable 
palm oil

Unsustai-
nable 
timber

Evergy Kansas South, 
Inc.

X

Evergy Metro, Inc. X

Evergy, Inc. X

Evergy Missouri 
West, Inc.

X

Evergy Kansas 
Central, Inc.

X

Everi Holdings Inc. X

Evoke Plc X

William Hill Limited X

888 Acquisitions 
Limited

X

Evolution Ab X

Evolution Petroleum  
Corporation

X

Evolution Services Sweden 
Ab

X

Exail Technologies Sa X

Excelerate Energy, Inc. X

Exco Resources, Inc. X

Expand Energy Corp X

Blue Ridge Mountain 
Resources, Inc.

X

Indigo Natural 
Resources Llc

X

Flywheel Energy 
Operating, Llc

X
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nable 
palm oil
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nable 
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Brazos Valley 
Longhorn, L.L.C.

X

Exxaro Resources Ltd. X

Exxon Mobil Corp. X X

Xto Energy Inc. X X

Mobil Corporation X X

Ezcorp, Inc. X

Fermiere Du Casino  
Municipal Cannes

X

Fgv Holdings Berhad X

Filinvest Development 
Corporation

X

Fincantieri S.P.A X

First Pacific Co. Ltd. X X

First Resources Limited X

Firstcash Holdings Inc X

Firstcash Holdings 
Inc

X

Firstec Co.,Ltd. X

Firstenergy Corp. X

Allegheny Energy, 
Inc.

X

Allegheny Energy 
Supply Company, Llc

X

Firstenergy  
Pennsylvania Electric 
Company

X

Fluor Corp. X
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nable 
palm oil

Unsustai-
nable 
timber

Infraspeed B.V. X

Windsor Essex 
Mobility Group Gp

X

American Equipment 
Company, Inc.

X

Flutter Entertainment Plc X

Stars Group Holdings 
B.V.

X

Flutter Financing B.V. X

Flutter Treasury 
Designated Activity 
Company

X

Foraco International X

Foresta Group Holding 
Limited

X

Formosa Petrochemical Corp. X

Formosa Plastics Corp. X X

Formosa Plastics 
Corporation, U.S.A.

X

Franco-Nevada Corp. X

Freehold Royalties Ltd. X

Freeport Lng Development 
Lp

X

Frequentis Ag X

Frontera Energy Corporation X

Fs Industria De Biocombusti-
veis Ltda

X

Fs Luxembourg S.A 
R.L.

X
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Coal-fired 
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nable 
palm oil

Unsustai-
nable 
timber

Fujian Huadian Furui Energy 
Development Co Ltd

X

Huadian New Energy 
Group Corporation 
Limited

X

Full House Resorts, Inc. X

Futurefuel Corp X

Galaxy Entertainment Group 
Ltd.

X

Galp Energia Sgps Sa X X

Gaming Innovation Group 
Inc.

X

Gaming Innovation 
Group P.L.C.

X

Gan Limited X

Garden Reach Shipbuilders & 
Engineers Ltd

X

Gateway Casinos &  
Entertainment Ltd

X

Gazprom Neft' Pao X

Gazprom Pao X

Gazpromneft'-Moskovskiy 
Npz Ao

X

Gaztransport Et Technigaz X

Gd Power Development Co., 
Ltd

X

National Energy 
Group Jiangsu 
Electric Power Co., 
Ltd

X
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nable 
palm oil

Unsustai-
nable 
timber

Ge Vernova T&D India 
Limited

X

Genda Inc. X

Genel Energy Plc X

General Dynamics Corp. X

General Electric Company X

Ge Capital Canada 
Funding Co

X

Ge Capital European 
Funding Unlimited 
Company

X

Ge Capital Uk 
Funding Unlimited 
Company

X

Ge Capital  
International Funding 
Company Unlimited 
Company

X

General Electric 
Credit Corporation 
Of Tennessee

X

Ge Capital Funding, 
Llc

X

Genting Bhd. X X

Genting Capital 
Berhad

X

Gohl Capital Limited X X

Llpl Capital Pte. Ltd. X

Resorts World Las 
Vegas Llc

X
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nable 
palm oil

Unsustai-
nable 
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Genting Rmtn 
Berhad

X

Genting Malaysia X

Genting New York Llc X

Genm Capital Berhad X

Genm Capital 
Labuan Limited

X

Genting Plantations Bhd. X X

Benih Restu Berhad X

Genting Singapore Ltd. X

Geo Energy Resources 
Limited

X

Geopark Limited X

Georgia Power Company X

Gevo, Inc. X

Glencore Plc X

Glencore Funding Llc X

Glencore Finance 
(Canada) Limited

X

Glencore Finance 
(Europe) Limited

X

Glencore Energy Uk 
Ltd.

X

Glencore Capital 
Finance Designated 
Activity Company

X

Glencore Canada 
Corporation

X

Global Bioenergies X
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nable 
palm oil
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nable 
timber

Global Power Synergy Pcl X

Gmr Infrastructure Limited X

Gmr Power And Urban Infra 
Limited

X

Gmr Energy Limited X

Gmr Warora Energy 
Limited

X

Gmr Pochanpalli 
Expressways Limited.

X

Gmr Highways 
Limited

X

Gmr Ambala-Chandi-
garh Expressways 
Private Limited

X

Gmr Bajoli Holi 
Hydropower Private 
Limited

X

Gmr Consulting 
Services Limited

X

Gnl Quintero Sa X

Godfrey Phillips India Limited X

Godrej Agrovet Limited X

Godrej Industries Limited X

Goil Plc X

Golar Lng Ltd. X

Golden Agri-Resources Ltd. X

Golden Energy And Resour-
ces Pte. Ltd.

X

Golden Entertainment, Inc. X
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Gran Tierra Energy, Inc. X

Gran Tierra Energy 
International  
Holdings Gmbh

X

Grand Korea Leisure Co.,Ltd X

Grand Pacific Petrochemical 
Corporation

X

Granite Ridge Resources, Inc. X

Greek Organization Of 
Football Prognostics S.A.

X

Green Plains, Inc. X

Greif Inc X

Groupe Partouche X

Grupa Azoty S.A. X

Compo Expert Gmbh X

Grupa Lotos S.A. X

Grupo Argos Sa X

Grupo Aval Acciones Y 
Valores Sa

X

Grupo Aval Limited X

Grupo Mexico Sab De Cv X

Minera Mexico, S.A. 
De C.V.

X

Mexico Generadora 
De Energia, S. De 
R.L. De C.V.

X

Gs Caltex Corporation X

Gs Holdings Corp. X
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palm oil
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nable 
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Gs Energy  
Corporation

X

Guangdong Hec Technology 
Holding Co., Ltd

X

Guangdong Investment Ltd. X

Guanghui Energy Co.,Ltd X X

Gujarat Mineral Development 
Corporation Ltd

X X

Gulf Keystone Petroleum 
Limited

X

Gulfport Energy Corp. X

Gulfport Energy 
Corp.

X

Gumusut-Kakap Semi-
Floating Production System 
(L) Limited

X

Guyana Deep Water Uk 
Limited

X

Halcyon Agri Corporation 
Limited

X

Hallador Energy Company X

Hanil Forging Ind. Co.,Ltd. X

Hankook Shell Oil Co.,Ltd X

Hanwha Aerospace Co., Ltd. X

Hanwha Corp. X

Hanwha Momentum 
Corp.

X

Hanwha Ocean Co.,Ltd. X

Hanwha Systems Co., Ltd. X

Overview excluded companies by controversial activities and behaviour H1 2025 | April 2025  41



Company name Name subsidiary Armament Gambling Tobacco Nuclear 
energy 
(>50% 
revenues)

Ther-
mal 
coal

Coal-fired 
electricity 
generati-
on (>5%)

Oil & gas 
extraction 
and 
production

Global 
compact 
violation

Unsustai-
nable 
palm oil

Unsustai-
nable 
timber

Hap Seng Consolidated 
Berhad

X

Hap Seng Plantations 
Holdings Bhd

X

Harbour Energy Plc X

Chrysaor Limited X

Wintershall Dea 
Finance B.V.

X

Harmony Merger Corp X

Hascol Petroleum Limited X

Haulotte Group Sa X

Hd Hyundai Co. Ltd. X

Hd Hyundai Oilbank 
Co., Ltd.

X

Hd Hyundai Heavy Industries 
Co.,Ltd.

X

Hd Korea Shipbuilding & 
Offshore Engineering Co., 
Ltd.

X

Headwater Exploration Inc. X

Heckler & Koch Ag X

Heiwa Corp. X

Heliopolis For Chemical 
Industries

X

Helleniq Energy Holdings 
Societe Anonyme

X

Helleniq Energy 
Finance Plc

X
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Henan Shenhuo Coal & 
Power Co.,Ltd

X X

Henderson Land  
Development Co. Ltd.

X

Henderson Land Mtn 
Limited

X

Hengli Petrochemical Co., 
Ltd.

X

Heritage Petroleum  
Company Limited

X

Hess Corp. X

Hf Sinclair Corp. X

Hf Sinclair Corp. X

Hibiscus Petroleum Berhad X

Highpeak Energy, Inc. X

Hindalco Industries Ltd. X

Hindustan Aeronautics 
Limited

X

Hindustan Petroleum 
Corporation Limited

X

Hk Electric Investments Ltd. X

Hongkong Electric 
Finance Limited

X

Hokkaido Electric Power Co., 
Inc.

X

Hokkaido Electric 
Power Network, Inc.

X

Hokuetsu Corporation X

Hokuriku Electric Power Co. X
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Holding Slovenske Elektrarne 
D.O.O.

X X

Holmen Ab X

Honeywell Automation India 
Limited

X

Honeywell International, Inc. X

Uop Llc X

Sparta Systems, Inc. X

Hong Kong & China Gas Co., 
Ltd.

X

Hkcg (Finance) 
Limited

X

Hoosier Energy Rural Electric 
Cooperative Inc

X

Hosken Consolidated 
Investment Limited

X X

Howa Machinery Ltd X

Hpcl-Mittal Energy Limited X

Huabao International 
Holdings Ltd.

X

Huadian Coal Industry Group 
Co., Ltd.

X

Huadian Liaoning Energy 
Development Co., Ltd.

X

Huadian Power International 
Corporation Limited

X X

Huaibei Mining Holdings 
Co.,Ltd.

X

Huaneng Power International, 
Inc.

X X
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Sinosing Services 
Pte. Ltd.

X

Huaneng  
International Power 
Jiangsu Energy 
Development Co., 
Ltd.

X

Huawei Technologies Co., 
Ltd.

X

Hubei Energy Group Co., Ltd. X

Hucentech Co., Ltd. X

Huntington Ingalls Industries, 
Inc.

X

Hyundai Rotem Company X

Hyundai Wia Corp. X

Iar Sa X

Icl Group Ltd. X

Idacorp Inc X

Idaho Power  
Company

X

Idemitsu Kosan Co., Ltd. X X

Immsi Spa X

Imperial Brands Plc X

Imperial Brands 
Finance Plc

X

Imperial Brands 
Finance Netherlands 
B.V.

X

Imperial Oil X
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Ina-Industrija Nafte D.D. X

Indian Oil Corporation 
Limited

X

Indiana Michigan Power Co X X

Indofood Agri Resources Ltd. X

Indonesia Asahan Aluminium, 
Pt (Inalum)

X

Iniziative Biometano S.P.A. X

Inner Momgolia North Heavy 
Tndustries Group Co.,Ltd

X

Inner Mongolia Dian Tou 
Energy Corporation Limited

X X

Inner Mongolia First Machi-
nery Group Co., Ltd.

X

Inner Mongolia Junzheng 
Energy & Chemical Group 
Co.,Ltd.

X

Inner Mongolia Mengdian 
Huaneng Thermal Power 
Corporation Limited

X

Inner Mongolia Yitai Coal 
Company Limited

X

Inpex Corp. X

Ichthys Lng Pty Ltd X

Inspired Entertainment 
(Financing) Plc

X

Inspired Entertainment, Inc. X

Interfor Corp. X

International Game  
Technology Plc

X
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nable 
palm oil

Unsustai-
nable 
timber

Igt Lottery Holdings 
B.V.

X

International Petroleum 
Corporation

X

Blackpearl Resources 
Inc.

X

Intralot Sa X

Intralot, Inc. X

Invictus Energy Ltd X

Ioi Corporation X

Ioi Investment (L) 
Berhad

X

Ioi Properties Group Berhad X

Ipalco Enterprises Inc X

Indianapolis Power & 
Light Company

X

Irpc Pcl X

Israel Aerospace Industries 
Limited

X

Israel Corp. Ltd. X

Itc Ltd. X

Ithaca Energy Plc X

Ithaca Energy (Uk) 
Limited

X

Itochu Corp. X X

Pocket Card Co., Ltd. X

Hickory Run Energy, 
Llc

X
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nable 
palm oil

Unsustai-
nable 
timber

Itochu Enex Co., Ltd. X

Iveco Group Nv X

Ic Financial Services 
Sa

X

Izmir Demir Celik Sanayi 
Anonim Sirketi

X

Jacobs Entertainment, Inc. X

Jacobs Solutions, Inc. X

Jacobs Engineering 
Group Inc.

X

Jaiprakash Associates Limited X

Jaiprakash Power Ventures 
Limited

X

Japan Cash Machine Co Ltd X

Japan Petroleum Exploration 
Co., Ltd.

X

Japan Pulp & Paper Co., Ltd. X

Japan Tobacco Inc. X

Jt International 
Financial Services 
B.V.

X

Jardine Cycle & Carriage Ltd. X X

Jardine Matheson Holdings 
Limited

X X

Jmh Company 
Limited

X

Jardine Strategic Holdings 
Limited

X

Overview excluded companies by controversial activities and behaviour H1 2025 | April 2025  48



Company name Name subsidiary Armament Gambling Tobacco Nuclear 
energy 
(>50% 
revenues)

Ther-
mal 
coal

Coal-fired 
electricity 
generati-
on (>5%)

Oil & gas 
extraction 
and 
production

Global 
compact 
violation

Unsustai-
nable 
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nable 
timber

Jastrzebska Spolka Weglowa 
Sa

X

Jg Summit Holdings, Inc. X

Jiangsu Huadian Energy 
Company Limited

X

Jiangxi Hongdu Aviation 
Industry Co., Ltd.

X

Jilin Electric Power Co., Ltd. X

Jindal Steel And Power 
Limited

X X

Jinko Solar Co., Ltd. X

Jizhong Energy Resources 
Co., Ltd.

X

John Cockerill X

Joint-Stock Cornpany 
Uzbekneftegaz

X

Jsw Energy Limited X X

Mytrah Akshaya 
Energy Private 
Limited

X X

Mytrah Vayu (Sabar-
mati) Private Limited

X X

Mytrah Vayu (Indrava-
ti) Private Limited

X X

Mytrah Abhinav 
Power Private 
Limited

X X

Mytrah Adarsh Power 
Private Limited

X X

Mytrah Agriya Power 
Private Limited

X X
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nable 
timber

Mytrah Aakash Power 
Private Limited

X X

Mytrah Vayu (Som) 
Private Limited

X X

Mytrah Aadhya 
Power Private 
Limited

X X

Jsw Steel Ltd. X

Bhushan Power & 
Steel Limited

X

Periama Holdings, Llc X

Jsw Steel Coated 
Products Limited

X

Piombino Steel 
Limited

X

Neotrex Steel 
Limited

X

Nsl Green Steel 
Recycling Limited

X

Jumbo Interactive Limited X

Kaman Corp X

Kambi Group Plc X

Kangwon Land, Inc. X

Karoon Energy Ltd. X

Kawasaki Heavy Industries 
Ltd

X

Kazmunaigaz Nc Jsc X

Kelt Exploration Ltd. X

Kent Hills Wind Inc. X
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palm oil
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nable 
timber

Kentucky Utilities Company X

Kepco X

Heemang Sunlight 
Power Co., Ltd

X

Kia Corp. X

Kimbell Royalty Partners, Lp X

Kinder Morgan, Inc. X

El Paso Llc X

Kinder Morgan 
Energy Partners, L.P.

X

El Paso Energy 
Capital Trust I

X

El Paso Natural Gas 
Co Llc

X

El Paso Tennessee 
Pipeline Co., L.L.C.

X

K N Capital Trust I X

K N Capital Trust Iii X

Cortez Capital 
Corporation

X

Ngpl Pipeco Llc X

Kinder Morgan 
Finance Company Llc

X

Kindred Group Plc X

Kinetic Mines And Energy 
Limited

X

Kobe Steel, Ltd. X

Koc Holding As X X
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nable 
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Otokoc Otomotiv 
Ticaret Ve Sanayi 
Anonim Sirketi

X

Bilkom Bilisim 
Hizmetleri Anonim 
Sirketi

X

Kogeneracja S.A. X

Komatsu Ltd. X

Komatsu Finance 
America Inc.

X

Konami Group Corp. X

Kongsberg Gruppen Asa X

Korea Aerospace Industries, 
Ltd.

X

Korea East-West Power Co., 
Ltd.

X

Korea Hydro & Nuclear 
Power Co., Ltd.

X

Korea Midland Power Co., 
Ltd

X

Korea National Oil  
Corporation

X

Korea South-East Power Co., 
Ltd

X

Se Green Energy Co., 
Ltd.

X

Korea Southern Power Co., 
Ltd.

X X

Korea Western Power Co., 
Ltd

X

Kosmos Energy Ltd X
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palm oil
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nable 
timber

Kratos Defense & Security 
Solutions, Inc.

X

Kt&G Corp. X

Kuala Lumpur Kepong Bhd. X

Kyushu Electric Power 
Company Co., Inc.

X

L&T Finance Limited X

L&T Technology Services 
Limited

X

L3Harris Technologies, Inc. X

L3 Technologies Inc X

La Francaise Des Jeux Sa X

Ladbrokes Coral Group 
Limited

X

Landbridge Co Llc X

Larsen & Toubro Ltd. X

L&T Realty Properties 
Limited

X

L&T Metro Rail 
(Hyderabad) Limited

X

Las Vegas Sands Corp. X

Marina Bay Sands 
Pte. Ltd.

X

Leidos Holdings, Inc. X

Leidos, Inc. X

Leonardo Drs, Inc. X

Leonardo Spa X

Lg&E And Ku Energy Llc X
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nable 
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Liberty Oilfield Services Llc X

Lig Nex1 Co.,Ltd. X

Light & Wonder, Inc. X

Light And Wonder 
International, Inc.

X

Lithium Americas Corp X

Lockheed Martin Corp. X

Lotte Tour Development 
Co.,Ltd

X

Lottomatica Group S.P.A. X

Lottomatica S.P.A. X

Louisiana Pacific Corp X

Louisville Gas & Electric Co. X

Ltimindtree Limited X

Lubelski Wegiel Bogdanka 
S.A

X

Lukoil International Finance 
B.V.

X

Lukoil Securities B.V. X

Lx Holdings Corp. X

Lx International Corp. X X

Lx Pantos Co., Ltd. X

Lx Glas Corp. X

M P Evans Group Plc X

Macau Legend Development 
Ltd.

X

Magellan Aerospace Corpo-
ration

X
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palm oil

Unsustai-
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Magnolia Oil & Gas Corpora-
tion

X

Magnolia Oil & Gas 
Operating Llc

X

Magnum Berhad X

Mahindra & Mahindra Ltd. X

Mainova Ag X

Malakoff Corporation Berhad X

Segari Energy 
Ventures Sdn. Bhd.

X

Tanjung Bin Power 
Sdn. Bhd.

X

Malakoff Power 
Berhad

X

Tanjung Bin O&M 
Berhad

X

Tanjung Bin Energy 
Sdn. Bhd.

X

Rp Hydro (Kelantan) 
Sdn. Bhd.

X

Malaysia Airports Holdings 
Bhd.

X

Mangalore Refinery & 
Petrochemicals Limited

X

Manila Electric Company X

Marathon Oil Corp. X

Marathon Petroleum Corp. X

Andeavor Llc X

Marubeni Corp. X
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nable 
palm oil
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nable 
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Matador Resources Company X

Mrc Energy Company X

Mc Brazil Downstream 
Trading S.A R.L.

X

Mccoll'S Retail Group Plc X

Meg Energy Corp. X

Melancthon Wolfe Wind Inc. X

Melco International Develop-
ment

X

Melco Resorts & Entertain-
ment Ltd.

X

Melco Resorts 
Finance Limited

X

Melrose Industries Plc X

Mercer International Inc. X

Mercury Systems Inc X

Metro Pacific Investments 
Corp.

X

Mge Energy, Inc. X

Madison Gas And 
Electric Company

X

Mgm China Holdings Ltd. X

Mgm Resorts International X

Mandalay Resort 
Group, Llc

X

Midamerican Energy Co. X

Minejesa Capital B.V. X

Minera Valparaiso S.A. X
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nable 
palm oil

Unsustai-
nable 
timber

Mitsubishi Corp. X X

Mitsubishi Internatio-
nal Corporation

X

Mitsubishi Corporati-
on Finance Plc

X

N.V. Eneco X

Mitsubishi Corporati-
on (Americas)

X

Mitsubishi Electric Corp. X

Mitsubishi Heavy Industries, 
Ltd.

X

Mitsubishi Materials Corp. X

H.C. Starck Gmbh X

Mitsui & Co, Ltd. X

Mitsui & Co. (U.S.A.), 
Inc.

X

Supervia Concessio-
naria De Transporte 
Ferroviario S/A - Em 
Recuperacao Judicial

X

Pt Bussan Auto 
Finance

X

Ecogen Brasil 
Solucoes Energeticas 
S.A.

X

Mitsui Matsushima Holdings 
Co Ltd

X

Mohegan Tribal Gaming 
Authority

X

Mol Hungarian Oil Gas X
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nable 
palm oil

Unsustai-
nable 
timber

Monarch Casino & Resort Inc X

Mongolian Mining Corporati-
on

X

Monongahela Power Compa-
ny

X

Montauk Renewables Inc X

Morella Corp. Ltd. X

Motor Oil (Hellas) Corinth 
Refineries S.A.

X

Motor Sich Join Stock 
Company

X

Mrs Oil Nigeria Plc X

Ms International Plc X

Mtar Technologies Limited X

Municipal Electric Authority 
Of Georgia

X X

Municipality Of Shanghai X

Murphy Oil Corp. X

Murray Energy Corporation X

Nacco Industries Inc X

Naftogaz Of Ukraine National 
Joint Stock Company At

X

Nagacorp Ltd. X

Naphtha Israel Petroleum 
Corp. Limited

X

National Aluminium Compa-
ny Limited

X

National Fuel Gas Co. X
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nable 
palm oil
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nable 
timber

National Presto Industries Inc X

Nava Limited X X

Navistar Inc X

Ncc Limited X

Neogames S.A. X

Neste Corp. X

New Hope Corporation X

New Richmond Wind L.P. X

Nis A.D. Novi Sad X X

Nk Lukoil Pao X

Lukoil Capital 
Designated Activity 
Company

X

Nk Rosneft' Pao X

Nk Rosneft'-Altayneftepro-
dukt Pao

X

Nlc India Limited X X

Nlc Tamil Nadu 
Power Limited

X X

Nmdc Limited X

Noble Group Limited X

Nof Corp. X

Norinco International 
Cooperation Ltd.

X

Norpalm As X

North Electro-Optic Co.,Ltd. X

North Huajin Chemical 
Industries Co., Ltd.

X
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palm oil
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nable 
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North Industries Group Red 
Arrow Co., Ltd.

X

North Navigation Control 
Technology Co., Ltd.

X

North United Power Corpora-
tion

X X

North West Redwater 
Partnership

X

Northern Oil & Gas, Inc. X

Northern States Power 
Company (Minnesota)

X

Northrop Grumman Corp. X

Northrop Grumman Innovati-
on Systems, Inc.

X

Northrop Grumman Systems 
Corporation

X

Northrop Grumman 
Space & Mission 
Systems Corp.

X

Northwestern Energy Group, 
Inc.

X

Northwestern Corp. X

Northwestern Capital 
Financing Ii

X

Nova Scotia Power Incorpo-
rated

X

Novatek Pao X

Yamal Spg Oao X

Novomatic Ag X

Nrw Holdings Ltd. X
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Ntpc Ltd. X X

North Eastern 
Electric Power Corpn 
Ltd

X X

Thdc India Limited X X

Nuclear Damage Compensa-
tion And Decommissioning 
Facilitation Corporation

X

Nuscale Power Corp X

Nuvista Energy Ltd. X

Obsidian Energy Ltd. X X

Occidental Petroleum Corp. X

Anadarko Petroleum 
Corporation

X

Kerr-Mcgee Corpora-
tion

X

Anadarko Finance 
Company

X

Crownrock, Llc X

Oceaneering International, 
Inc.

X

Odas Elektrik Uretim Sanayi 
Ticaret Anonim Sirketi

X

Oge Energy Corp. X

Oklahoma Gas And 
Electric Company

X

Oglethorpe Power Corp. X

Oil & Gas Development 
Company Limited

X
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Oil & Natural Gas Corp. Ltd. X

Oil And Gas Exploration And 
Production Ad

X

Oil India Limited X

Oil India Internatio-
nal Pte. Ltd.

X

Oil Refineries Ltd. X

Oil Search Limited X

Okomu Oil Palm Company 
Plc

X

Okta Ad Skopje X

Olam Group Ltd. X

Olin Corp X

Chase Industries, Inc. X

Omv Ag X

Omv Petrom Sa X

Oneok, Inc. X

Ongc Videsh Limited X

Ongc Videsh 
Vankorneft Pte. Ltd.

X

Ontario Power Generation 
Inc

X

Umh Energy Partner-
ship

X

Lower Mattagami 
Energy Limited 
Partnership

X

Fair Hydro Trust X
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Oq Exploration And Producti-
on Saog

X

Oq Saoc X

Orano Sa X

Organizacion Terpel S.A. X

Oriental Holdings Bhd X

Origin Energy Ltd. X X

Origin Energy 
Finance Limited

X X

Orizon Meio Ambiente S.A. X

Orlen Sa X

Oshkosh Corp. X

Osk Holdings Bhd X

Otokar Otomotiv Ve Savunma 
Sanayi A.S.

X

Otter Tail Corporation X

Ovintiv, Inc. X

Tom Brown, Inc. X

Ovintiv Canada Ulc X

Pacific Gas And Electric 
Company

X

Packaging Corporation Of 
America

X

Pakistan Oilfields Limited X

Pakistan Petroleum Ltd X

Pakistan Tobacco Company 
Ltd

X

Paladin Energy Ltd X
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Pampa Energia Sa X

Par Pacific Holdings, Inc. X

Paradise Co., Ltd. X

Paramount Resources Ltd X

Paras Defence And Space 
Technologies Limited

X

Parex Resources, Inc. X

Paysafe Limited X

Paysafe Group 
Holdings Ii Limited

X

Paysafe Finance Plc X

Pbf Energy Inc. X

Pbf Holding Compa-
ny Llc

X

Pdc Energy, Inc. X

Great Western 
Petroleum, Llc

X

Peabody Energy Corp. X

Pengerang Lng (Two) Sdn. 
Bhd.

X

Penn National Gaming, Inc. X

Performance Food Group 
Company

X

Performance Food 
Group, Inc.

X

Perimeter Solutions, Inc. X

Sk Invictus Intermedi-
ate Ii S.A R.L.

X
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Permian Resources Corp X

Centennial Resource 
Development, Inc.

X

Pertamina, Pt (Persero) X

Perusahaan Listrik Negara, Pt 
(Persero) Pln

X X

Petrobras Sa X

Petrobras Global 
Finance B.V.

X

Petrochina Co., Ltd. X

Petroleos Del Peru - Petrope-
ru S.A

X

Petroleos Mexicanos X

Petroliam Nasional Berhad X

Petronas Capital 
Limited

X

Petronas Energy 
Canada Ltd.

X

Petron Corporation X

Petron Malaysia Refining & 
Marketing Bhd.

X

Petronas Dagangan Berhad X

Petronet Lng Limited X

Petroreconcavo S.A. X

Petrotal Corp. X

Peyto Exploration & Develop-
ment Corp.

X

Pg&E Corp. X
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Pharos Energy Plc X

Philip Morris (Pakistan ) 
Limited

X

Philip Morris Cr A.S. X

Philip Morris International, 
Inc.

X

Philip Morris Operations A.D. 
Nis

X

Phillips 66 X X

Phillips 66 Company X X

Phoenix Petroleum Philippi-
nes Inc

X

Pingdingshan Tianan Coal. 
Mining Co., Ltd.

X

Pinnacle West Capital Corp. X

Pioneer Natural Resources 
Co.

X

Double Eagle Iii 
Midco 1 Llc

X

Pioneer Pe Holding 
Llc

X

Pipelines Enbridge Inc. X

Playags, Inc. X

Ap Gaming I, Llc X

Playtech Plc X

Pm General Purchaser Llc X

Pnm Resources, Inc. X

Texas-New Mexico 
Power Company

X
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Public Service 
Company Of New 
Mexico

X

Pointsbet Holdings Ltd. X

Polaris Inc. X

Polaris Industries Inc X

Pollard Banknote Limited X

Polska Grupa Energetyczna X X

Pge Sweden Ab 
(Publ)

X X

Polskie Gornictwo Naftowe I 
Gazownictwo Sa

X

Poongsan Corporation X

Poongsan Holdings Corpora-
tion

X

Portland General Electric 
Company

X

Posco Holdings Inc. X X X

Posco Eco & Challen-
ge Co., Ltd.

X

Posco International Corp. X

Power Assets Holdings Ltd. X

Power Construction Corpora-
tion Of China , Ltd

X

Power Finance Corporation 
Limited

X

Ppb Group Bhd. X

Ppf Group N.V. X X

Ppl Corp. X
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nable 
palm oil

Unsustai-
nable 
timber

The Narragansett 
Electric Company

X

Ppl Capital Funding, 
Inc.

X

Prairiesky Royalty Ltd. X

Premier Explosives Ltd X

Press Metal Aluminium 
Holdings Berhad

X

Primeenergy Resources 
Corporation

X

Prio S.A. X

Pt Abm Investama Tbk X

Pt Sumberdaya 
Sewatama

X

Pt Adaro Energy Indonesia 
Tbk

X X X

Pt Amman Mineral Internasio-
nal Tbk

X

Pt Astra Agro Lestari Tbk X X

Pt Astra International Tbk X X X

Pt Astra Sedaya 
Finance

X

Pt Federal Internatio-
nal Finance

X

Pt Surya Artha 
Nusantara Finance

X

Pt Astrindo Nusantara 
Infrastruktur Tbk

X

Pt Austindo Nusantara Jaya 
Tbk

X
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nable 
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Pt Barito Pacific Tbk X

Pt Bayan Resources Tbk X

Pt Bukit Asam Tbk X X X

Pt Bumi Resources Tbk X X

Pt Cikarang Listrindo Tbk X

Pt Delta Dunia Makmur Tbk X

Pt Bukit Makmur 
Mandiri Utama

X

Pt Dharma Satya Nusantara 
Tbk

X

Pt Dian Swastatika Sentosa 
Tbk

X

Pt Essa Industries Indonesia 
Tbk.

X

Pt Golden Energy Mines Tbk X

Pt Gudang Garam Tbk X

Pt Hanjaya Mandala Sam-
poerna Tbk

X

Pt Harum Energy Tbk X

Pt Indah Kiat Pulp & Paper 
Tbk

X

Indah Kiat Internatio-
nal Finance Company 
B.V.

X

Indah Kiat Finance 
Mauritius Limited

X

Pt Indika Energy Tbk X

Pt Indo Tambangraya Megah 
Tbk

X
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nable 
timber

Pt Indofood Sukses Makmur 
Tbk

X

Pt Indomobil Sukses Interna-
sional Tbk

X

Pt Medco Energi Internasio-
nal Tbk

X

Pt Pabrik Kertas Tjiwi Kimia 
Tbk

X

Tjiwi Kimia Finance 
Mauritius Limited

X

Pt Pembangunan Perumahan 
(Persero) Tbk

X

Pt Perusahaan Listrik Negara 
(Persero)

X X

Majapahit Holding 
B.V.

X X

Pt Perusahaan Perkebunan 
London Sumatra Indonesia 
Tbk

X

Pt Salim Ivomas Pratama Tbk X

Pt Sampoerna Agro Tbk X

Pt Sawit Sumbermas Sarana 
Tbk

X

Pt Sinar Mas Agro Resources 
And Technology Tbk

X

Pt Smr Utama Tbk X

Pt Trada Alam Minera Tbk X

Pt Tunas Baru Lampung Tbk X

Pt United Tractors Tbk X X
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Pt Wicaksana Overseas 
International Tbk

X

Ptg Energy Pcl X

Ptt Exploration & Production 
Plc

X

Ptt Pcl X X

Ptt Treasury Center 
Company Limited

X X

Public Power Corporation 
S.A.

X X

Public Service Company Of 
Colorado

X

Puget Energy, Inc. X

Pyxus International, Inc. X

Pyxus Holdings, Inc. X

Pz Cussons Plc X

Qatar Fuel Company Q.P.S.C. X

Qatarenergy X

Qinetiq Group Plc X

Ql Resources Berhad X

Rabigh Refining And Petro-
chemical Company (Saudi 
Joint Stock Company)

X

Raffinerie Heide Gmbh X

Rain Cii Carbon Llc X

Raizen Fuels Finance S.A. X

Ramaco Resources, Inc. X

Range Resources Corp. X
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Ratch Group Public Company 
Limited

X

Rh International 
(Singapore) Corpora-
tion Pte. Ltd.

X

Rattanindia Power Limited X

Rayonier, Inc. X

Rayonier, L.P. X

Red Rock Resorts, Inc. X

Station Casinos Llc X

Fertitta Entertain-
ment Llc

X

Refinadora Costarricense De 
Petroleo Sociedad Anonima

X

Reliance Industries Ltd. X

Reliance Power Limited X X

Reliance Natural 
Resources Limited

X X

Rosa Power Supply 
Company Limited

X X

Renewable Energy Group, 
Inc.

X

Renk Group Ag X

Repsol Sa X

Repsol International 
Finance B.V.

X

Repsol Europe 
Finance Sarl

X

Reunert Limited X
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nable 
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Rex American Resources 
Corporation

X

R. J. Reynolds 
Tobacco Company

X

Reysas Tasimacilik Ve Lojistik 
Ticaret Anonim Sirketi

X

Rheinmetall Ag X

Rhode Island State Energy 
Center, Lp

X

Riley Exploration Permian, 
Inc.

X

Ring Energy, Inc. X

Rlx Technology Inc X

Rn Yaroslavl' Ao X

Roketsan Roket Sanayi Ve 
Ticaret Anonim Sirketi

X

Rolls-Royce Holdings Plc X

Rolls-Royce Plc X

Rolls-Royce Group 
Limited

X

Rompetrol Rafinare S.A. X

Rtx Corp. X X

Rockwell Collins Inc X X

Goodrich Corporati-
on

X X

Raytheon Company X X

Rush Street Interactive, 
Incorporated

X

Rwe Ag X X
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Ced Southwest 
Holdco Financing 1, 
Llc

X X

Triton Knoll Offshore 
Wind Farm Limited

X X

Ced California Texas 
Financing Holdings, 
Llc

X X

Rwe Finance Us, Llc X X

Saab Ab X

Sabine Pass Liquefaction Llc X

Safran Sa X

Samcheok Blue Power 
Co.,Ltd.

X

San Miguel Corporation X X

Smc Slex Inc. X

Smc Tollways 
Corporation

X

San Miguel Global Power 
Holdings Corp.

X

Sandridge Energy, Inc. X

Sands China Ltd. X

Sankyo Co., Ltd. X

Santos Ltd. X

Santos Finance Ltd X

Sao Martinho S.A. X

Sappi Ltd. X

Sappi Papier Holding 
Gmbh

X
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Sappi Southern 
Africa Limited

X

Saras S.P.A. X

Saratovskiy Neftepererabaty-
vayushchiy Zavod Pao

X

Sarda Energy & Minerals 
Limited

X X

Sasol Ltd. X

Sasol Financing 
Limited

X

Sasol Financing Usa 
Llc

X

Saudi Arabian Oil Co. X

Motiva Enterprises 
Llc

X

Arabian Aramco Total 
Services Company 
Jsc

X

Sa Global Sukuk 
Limited

X

Saudi Aramco Base Oil 
Company - Luberef Sjsc

X

Saudi Basic Industries Corp. X

Scandinavian Tobacco Group 
A/S

X

Stg Global Finance 
B.V.

X

Sdic Power Holdings Co.,Ltd. X

Yalong River Hydro-
power Development 
Company, Ltd.

X
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Sdt Uzay Ve Savunma 
Teknolojileri As

X

Sega Sammy Holdings, Inc. X

Semapa - Sociedade De 
Investimento E Gestao, Sgps, 
S.A.

X

Secil - Companhia 
Geral De Cal E 
Cimento, S.A.

X

Margem Companhia 
De Mineracao

X

Semirara Mining And Power 
Corporation

X X

Seplat Energy Plc X

Serica Energy Plc X

Serica Energy 
Chinook Limited

X

Seven Generations Energy 
Ltd

X

Shaanxi Coal Industry 
Company Limited

X X

Shaanxi Zhongtian Rocket 
Techonology Co., Ltd.

X

Shan Xi Hua Yang Group New 
Energy Co., Ltd.

X X

Shandong Energy Group 
Co.,Ltd

X

Shandong Guohui Investment 
Holding Group Co., Ltd.

X

Shandong Sun Paper Co., 
Ltd.

X
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Shanghai Datun Energy 
Resources Co.,Ltd.

X

Shanghai Electric Power Co., 
Ltd

X

Shanghai Industrial Holdings 
Ltd.

X

Shanxi Coal International 
Energy Group Co., Ltd.

X X

Shanxi Coking Coal Energy 
Group Co.,Ltd.

X

Shanxi Lu'An Environmental 
Energydev. Co.,Ltd.

X

Shanxi Meijin Energy Co.,Ltd. X

Shell Plc X X

Shell Usa, Inc. X X

Pennzoil-Quaker 
State Company

X X

Bg Energy Capital Plc X

Shell International 
Finance B.V.

X X

Peru Lng S.R.L. X X

Sprng Suryoday 
Energy Private 
Limited

X

Sprng Agnitra Private 
Limited

X

Sprng Alt Energy 
Private Limited

X

Sprng Soura Kiran 
Vidyut Private 
Limited

X
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nable 
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nable 
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Sprng Ujjvala Energy 
Private Limited

X

Sprng Renewable 
Energy Private 
Limited

X

Shell & Turcas Petrol 
Anonim Sirketi

X X

Sprng Solar India 
Private Limited

X

Sprng Natural Power 
Source Private 
Limited

X

Sprng Akshaya Urja 
Private Limited

X

Shell Finance Us Inc. X X

Sprng Green Power 
Private Limited

X

Sprng Transform Sun 
Energy Private 
Limited

X

Shenzhen Energy Group Co., 
Ltd.

X

Shikoku Electric Power Co., 
Inc.

X

Shikoku Electric 
Power Transmission 
& Distribution 
Company, Incorpora-
ted

X

Showa Shell Sekiyu K K X

Siam City Cement Pcl X
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nable 
palm oil
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nable 
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Sichuan Changhong Electric 
Co., Ltd.

X

Sichuan Provincial Investment 
Group Company Limited

X

Sierra Pacific Power Company X

Sierracol Energy Limited X

Silverbow Resources, Inc. X

Sime Darby Plantation 
Berhad

X

Singapore Technologies 
Engineering Ltd

X

St Engineering North 
America, Inc.

X

St Engineering Rhq 
Ltd.

X

Sinochem Corporation X

Sitio Royalties Corp. X

Sitio Royalties 
Operating Partner-
ship, Lp.

X

Sjm Holdings Ltd. X

Champion Path 
Holdings Limited

X

Champion Moments 
Limited

X

Sjvn Limited X

Sk Inc. X X

Sk Ecoplant Co., Ltd. X

Sk Siltron Co., Ltd. X
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Sk Materials Airplus 
Incorporated

X

Sk Specialty Co., Ltd. X

Sk Innovation Co., Ltd. X

Sk Energy Co. Ltd. X

Sk Incheon Petro-
chem Co.,Ltd

X

Skycity Entertainment Group 
Ltd.

X

Slc Agricola S.A. X

Sm Energy Co. X

Smith & Wesson Brands, Inc. X

Smurfit Westrock Public 
Limited Company

X

Westrock Mwv, Llc X

Smurfit Kappa 
Treasury Funding 
Designated Activity 
Company

X

Smurfit Westrock 
Financing Designa-
ted Activity Company

X

Smurfit-Stone Container 
Corporation

X

Snt Dynamics Co., Ltd. X

Snt Motiv Co.,Ltd X

Socar Turkey Enerji Anonim 
Sirketi

X

Socfinaf S.A. X
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nable 
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Socfinasia Sa X

Societatea Nationala De 
Gaze Naturale Romgaz S.A.

X

Societatea Nationala Nuclea-
relectrica S.A.

X

Societe Des Caoutchoucs De 
Grand Bereby Sa

X

Societe Financiere De 
Caoutchoucs - Socfin

X

Societe Internationale De 
Plantations Et De Finance Bv

X

Societe Ivoirienne Des Tabacs 
Sa

X

S-Oil Corp. X

Sojitz Corp. X

Sojitz Corporation Of 
America

X

Solar Industries India Limited X

South32 Ltd. X

South32 Treasury 
Limited

X

Southern Copper Corp. X

Southwestern Electric Power 
Company

X

Southwestern Energy Co. X

Southwestern Public Service 
Company

X X

Spartan Delta Corp. X
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Spirit Aerosystems Holdings, 
Inc.

X

Spirit Aerosystems, 
Inc.

X

Sportech X

Sportradar Holding Ag X

Sportradar Capital 
S.A R.L.

X

Sports Toto Berhad X

Stm Lottery Sdn. 
Bhd.

X

Sportsman'S Warehouse 
Holdings Inc

X

Sri Trang Agro-Industry Pcl X

Stabilis Solutions, Inc. X

Stanmore Resources Limited X

Stanmore Smc 
Holdings Pty Ltd

X

Star Petroleum Refining 
Public Company Limited

X

State Oil Company Of 
Azerbaijan Republic (Socar)

X

State Power Investment 
Corporation

X X

China Power Interna-
tional Holding 
Limited

X X

Shandong Nuclear 
Power Company Ltd.

X X

Overview excluded companies by controversial activities and behaviour H1 2025 | April 2025  82



Company name Name subsidiary Armament Gambling Tobacco Nuclear 
energy 
(>50% 
revenues)

Ther-
mal 
coal

Coal-fired 
electricity 
generati-
on (>5%)

Oil & gas 
extraction 
and 
production

Global 
compact 
violation

Unsustai-
nable 
palm oil

Unsustai-
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Spic 2016 Us Dollar 
Bond Company 
Limited

X X

Spic Xinjiang Energy 
Chemical Co., Ltd.

X X

Spic Mtn Company 
Ltd.

X X

Spic Preferred 
Company No.2 Ltd.

X X

Spic Preferred 
Company No.4 Ltd.

X X

Steel Authority Of India 
Limited

X

Stella-Jones, Inc. X

Str Tecoil Oy X

Strike Energy Limited X

Stronghold Digital Mining, 
Inc.

X

Sturm Ruger & Co Inc X

Subaru Corp. X

Sugarhouse Hsp Gaming 
Prop. Mezz, L.P.

X

Sumiseki Holdings,Inc. X

Sumitomo Corp. X X

Sumitomo Corporati-
on Capital Europe Plc

X

Sumitomo Corporati-
on Of Americas

X

Sumitomo Heavy Industries, 
Ltd.

X
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Sun International Limited X

Suncor Energy, Inc. X

Suncor Energy 
Ventures Corporation

X

Sundance Energy Australia 
Limited

X

Sunflag Iron & Steel Compa-
ny Limited

X

Sunpower Group Ltd X X

Super Group (Sghc) Limited X

Surge Energy Inc X

Surgutneftegaz Pao X

Suzano Sa X

Suzano Pulp And 
Paper Europe Ltd

X

Suzano Austria Gmbh X

Suzano International 
Trade Gmbh

X

Suzano International 
Finance B.V.

X

Swan Defence And Heavy 
Industries Limited

X

Swedish Match Ab X

Ta Ann Holdings Bhd X

Tabcorp Holdings Ltd. X

Tackle Group S.A R.L. X

Taiwan Cement Corp. X

Taiwan Familymart Co Ltd X X
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Talen Energy Corp X

Talen Energy Supply, 
Llc

X

Talos Energy Inc. X

Talos Production Inc. X

Tamarack Valley Energy Ltd. X

Tanzania Cigarette Plc X

Taqa Morocco X

Tata Power Co., Ltd. X X

Tata Power Delhi 
Distribution Limited

X X

Maithon Power 
Limited

X X

Tata Power Renewa-
ble Energy Limited

X X

Walwhan Wind Rj 
Limited

X X

Tauron Polska Energia Sa X

Taurus Armas S.A X

Tbea Co., Ltd. X X

Technopol International, A.S. X

Tecpetrol S.A. X

Tellurian Inc. X

Tenaga Nasional X

Kapar Energy 
Ventures Sdn. Bhd.

X

Tnb Northern Energy 
Berhad

X
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Tnb Western Energy 
Berhad

X

Jimah East Power 
Sdn. Bhd.

X

Tnb Global Ventures 
Capital Berhad

X

Southern Power 
Generation Sdn. Bhd.

X

Tnb Power Generati-
on Sdn. Bhd.

X

Tennessee Valley Authority X

Teollisuuden Voima Oyj X

Terracom Limited X

Tethys Oil Ab X

Textron, Inc. X

Textron Financial 
Corporation

X

Hawker Beechcraft 
Notes Company

X

Tgnr Intermediate Holdings 
Llc

X

Th Plantations Berhad X

Thai Oil Public Co. Ltd. X

Thaioil Treasury 
Center Company 
Limited

X

Thales Sa X

The Aes Corp. X

Dpl Inc. X
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The Dayton Power 
And Light Company

X

Aes Eastern Energy, 
L.P.

X

Dpl Capital Trust Ii X

Aes Espana B.V. X

Aes Argentina 
Generacion S.A.

X

Dominican Power 
Partners

X

Mong Duong 
Finance Holdings B.V.

X

Fluence Energy, Llc X

The Boeing Co. X

Bca Customer 
Finance, Inc.

X

The Chemours Co. X

The Chugoku Electric Power 
Co., Inc.

X

The Energy House Holding 
Company K.S.C.P.

X

The Industrial Development 
Corporation Of South Africa 
Limited

X

The Israel Electric Corporati-
on Ltd.

X

The Japan Steel Works Ltd. X

The Kansai Electric Power 
Co., Inc.

X
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The Lottery Corporation 
Limited

X

The Okinawa Electric Power 
Company Incorporated

X

The Rank Group Plc X

The Southern Co. X

Alabama Power 
Company

X

Mississippi Power Co X

Atlanta Gas Light Co X

Northern Illinois Gas 
Company

X

Southern Company 
Gas Capital Corpora-
tion

X

Southern Power 
Company

X

The Star Entertainment 
Group Ltd.

X

The West Indian Tobacco 
Company Limited

X

Thungela Resources Limited X

Thyssenkrupp Ag X

Tiandi Science & Technology 
Co.Ltd

X

Tianshan Aluminum Group 
Co., Ltd.

X

Tidewater Renewables Ltd. X

Tko Group Holdings, Inc. X
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Global 
compact 
violation

Unsustai-
nable 
palm oil

Unsustai-
nable 
timber

Tohoku Electric Power Co., 
Inc.

X

Tokyo Century Corp. X

Tokyo Electric Power Co 
Holdings, Inc.

X

Tepco Power Grid, 
Incorporated

X

Tepco Energy 
Partner,Incorporated

X

Tepco Fuel & Power, 
Incorporated

X

Tepco Renewable 
Power, Incorporated

X

Tongling Nonferrous Metals 
Group Co., Ltd.

X

Topaz Energy Corp X

Torc Oil & Gas Ltd. X

Total Cote D' Ivoire Sa X

Totalenergies Ep Gabon Sa X

Totalenergies Marketing 
Senegal Sa

X

Totalenergies Se X

Totalenergies Capital 
Sa

X

Totalenergies Capital 
Canada Ltd.

X

Totalenergies Capital 
International Sa

X

Tourmaline Oil Corp. X
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nable 
palm oil

Unsustai-
nable 
timber

Tpi Polene Power Public 
Company Limited

X

Tpp-Bobov Dol Jsc X

Transalta Corporation X

Transalta Ocp Lp X

Transcanada Pipelines 
Limited

X

Tc Pipelines Lp X

Anr Pipeline Compa-
ny

X

Nova Gas Transmissi-
on Ltd.

X

Transcanada Pipeline 
Usa Ltd.

X

Transcanada Trust X

Columbia Pipelines 
Operating Company 
Llc

X

Columbia Pipelines 
Holding Company Llc

X

Trina Solar Co., Ltd. X

Tri-State Generation And 
Transmission Association, Inc.

X X

Tsogo Sun Limited X

Tsuburaya Fields Holdings 
Inc.

X

Tucson Electric Power 
Company

X

Tullow Oil Plc X
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palm oil

Unsustai-
nable 
timber

Tupras X

Turning Point Brands, Inc. X

North Atlantic 
Trading Company, 
Inc.

X

Tpb Specialty 
Finance Llc

X

Ufp Industries, Inc. X

Uie Plc X

Union De Industria Militar X

United Energy Group Ltd. X

United Plantations Bhd X

Universal Corp X

Universal Entertainment 
Corporation

X

Uranium Energy Corp. X

Urenco Limited X

Urenco Finance N.V. X

Ur-Energy Inc. X

Usi Corporation X

Vaalco Energy, Inc. X

Valero Energy Corp. X

Premcor Usa Inc. X

Var Energi Asa X

Vector Group Ltd. X

New Valley Llc X

Vectren Corp X
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nable 
palm oil
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nable 
timber

Vedanta Limited X

Vedanta Resources Limited X X

Venture Global Calcasieu 
Pass, Llc

X

Venture Global Lng, Inc. X

Verbio Se X

Vermilion Energy, Inc. X

Vertex Energy, Inc. X

Vertex Refining 
Alabama Llc

X

Vici Properties, Inc. X

Vici Properties 2 L.P. X

Vici Properties 1 Llc X

Vici Properties L.P. X

Viper Energy, Inc. X

Virginia Electric And Power 
Company

X

Vista Energy S.A.B De C.V X

Vista Energy Argenti-
na S.A.U.

X

Vista Outdoor Inc. X

Vistra Corp. X

Illinois Power 
Generating Company

X

Vistra Operations 
Company Llc

X

Vistra Zero Operating 
Company, Llc

X
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nable 
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Unsustai-
nable 
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Vital Energy, Inc. X

Vitesse Energy, Inc. X

Vse Corp X

Vst Industries Limited X

W&T Offshore, Inc. X

Walchandnagar Industries Ltd X

Walmart, Inc. X X

Gadgetwood 
Eservices Private 
Limited

X X

Washington H. Soul Pattinson 
& Co. Ltd.

X

Wec Energy Group, Inc. X

Wisconsin Electric 
Power Company

X

The Peoples Gas 
Light And Coke 
Company

X

Wisconsin Gas Llc X

American Transmissi-
on Company Llc

X

Wisconsin Michigan 
Investment Corpora-
tion

X

Elm Road Generating 
Station Supercritical, 
Llc

X

West Fraser Timber Co. Ltd. X

Westmoreland Coal Co. X
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Unsustai-
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Weyerhaeuser Co. X

Weyerhaeuser 
Company Limited

X

White Energy Company 
Limited

X

Whitecap Resources, Inc. X

Whitehaven Coal Ltd. X

Wilmar International Ltd. X

Windrise Wind Lp X

Wintershall Dea Ag X

Wintime Energy Group 
Co.,Ltd.

X X

Huachen Energy Co., 
Ltd

X X

Wisconsin Power And Light 
Company

X

Wisconsin Public Service 
Corporation

X

Woodside Energy Group Ltd. X

Woodward, Inc. X

Felix Energy Hol-
dings Ii, Llc

X

Wynn Macau Ltd. X

Wm Cayman Hol-
dings Limited Ii

X

Wynn Resorts Ltd. X

Wynn Las Vegas, Llc X

Wynn Resorts 
Finance, Llc

X
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Xcel Energy, Inc. X

Northern States 
Power Company 
(Wisconsin)

X

Xinjiang Zhongtai Chemical 
Co., Ltd.

X

Xinte Energy Co., Ltd. X

Xxl Asa X

Yancoal Australia Ltd X

Yankuang Energy Group Co., 
Ltd.

X

Yellow Cake Plc X

Ypf Sociedad Anonima X

Ytl Corp Bhd. X X

Ytl Power International 
Berhad

X

Yueyang Xingchang  
Petro-Chemical Co., Ltd.

X

Yunnan Yuntianhua Co., Ltd X

Zen Technologies Limited X

Zespol Elektrowni  
Patnow-Adamow-Konin S.A.

X X

Zhejiang Energy Group Co., 
Ltd.

X X

Zhejiang Zheneng Electric 
Power Co., Ltd

X

Overview excluded companies by controversial activities and behaviour H1 2025 | April 2025  95



49
86

4_
04

25

ASR Vermogensbeheer N.V., K.v.K. 30227237 Utrecht

a.s.r.
Archimedeslaan 10

3584 BA Utrecht

www.asr.nl


